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Net Unrealized Gain/(Loss) by Investment Type 

• Limited alternative asset portfolio: 

– No  credit default swaps or structured credit exposures in the corporate bond portfolio 

– No securities lending or private equity 

– Limited deeply subordinated debt securities and CLO’s, equities, and hedge funds 

• Continue to hold limited exposure to debt issued by European Sovereigns and Financials 

($ millions)
Amortized 

Cost Fair Value

% of Total 
Invested 
Assets

Unrealized 
Gain (Loss) last 

quarter

Unrealized 
Gain (Loss) this 

quarter
Change in 
Unrealized

Cash and cash equivalents 3,075$            3,075$            8 %                 -$                     -$                     -$                 
Corporate debt securities - Investment Grade 13,988            15,434            40 %               1,408               1,446               38                
Corporate debt securities - High Yield 1,104              1,118              3 %                 (19)                   14                    33                
Residential mortgage backed securities - Agency 3,751              3,852              10 %               104                  101                  (3)                 

  Residential mortgage backed securities - Re-Remic 1,423              1,415              3 %                 (7)                     (8)                     (1)                 
Residential mortgage backed securities - Prime 364                 374                 1 %                 8                      10                    2                  
Residential mortgage backed securities - Alt-A 1,180              1,180              3 %                 (8)                     -                      8                  
Residential mortgage backed securities - Subprime 41                   41                   -                     (1)                     -                      1                  
Asset backed securities 1 1,471              1,504              4 %                 32                    33                    1                  
Commercial mortgage backed securities 2,960              3,089              8 %                 139                  129                  (10)               
State and municipal obligations 2,191              2,488              6 %                 300                  297                  (3)                 
US government and agencies obligations 9                    10                   -                     1                      1                      -                   
Other AFS 2 259                 294                 1 %                 29                    35                    6                  

Total cash, cash equivalents and available-for-sale securities 31,816$           33,874$           87 %                1,986$              2,058$              72$              

Commercial mortgage loans, net of reserve 2,661              2,661              7 %                 -                      -                   -                   
Residential mortgage loans, net of reserve 313                 313                 1 %                 -                      -                   -                   
Policy loans 835                 835                 2 %                 -                      -                   -                   
Other investments 3 1,267              1,267              3 %                 -                      -                   -                   

Total Invested Assets 36,892$           38,950$           100 %              1,986$              2,058$              72$              

Below Investment Grade as a % of Total Invested Assets 5 %                 

1 Asset backed securities excludes $16 million in exposure to consolidated CLOs.  
2 Other AFS includes foreign governments and common stocks.
3 Other investments include primarily syndicated loans, affordable housing partnerships and seed money.
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Gross Unrealized Losses 

($ millions)
 Fair 

Value 

Gross 
Unrealized 

Loss  Fair Value 

Gross 
Unrealized 

Loss
 Fair 

Value 

Gross 
Unrealized 

Loss

% of Total 
Unrealized 

Loss
Corporate debt securities - Investment Grade 375$         (1)$              175$          (7)$            550$         (8)$             7 %            
Corporate debt securities - High Yield 54            (2)                230            (29)            284           (31)             29 %          
Residential mortgage backed securities - Agency 704          (2)                522            (4)              1,226        (6)              5 %            
Residential mortgage backed securities - Re-Remic 451          (4)                609            (10)            1,060        (14)             13 %          
Residential mortgage backed securities - Prime 5              -              97              (3)              102           (3)              3 %            
Residential mortgage backed securities - Alt-A 246          (1)                143            (17)            389           (18)             17 %          
Residential mortgage backed securities - Subprime 6              -              11              (1)              17            (1)              1 %            
Asset backed securities 295          (6)                262            (3)              557           (9)              8 %            
Commercial mortgage backed securities 264          (1)                26              -            290           (1)              1 %            
State and municipal obligations 34            -              118            (13)            152           (13)             12 %          
Other AFS 1              -              24              (4)              25            (4)              4 %            

Total cash, cash equivalents and 
        available-for-sale securities 2,435$      (17)$            2,217$       (91)$          4,652$      (108)$         100 %         

Less than 12 months 12 months or more Total



• High quality investment portfolio 

– Cash and cash equivalents at 8% of the portfolio  

– Governments, Agencies, and AAA-rated securities comprise 23% of the portfolio 

– Below investment grade securities at 5% of the portfolio 

– Within the BBB-rated exposure, the vast majority is in the Consumer Non-Cyclical, Energy, Communications and 
Utilities industries - regulated, asset-rich, non-cyclical industries and issuers 

– Biased toward asset-rich companies with strong cash flow generating capabilities 

– Focus on seniority in the capital structure and proximity to the assets (e.g. from structural standpoint, first 
mortgage or operating company level securities) 

• “Not Rated” category is comprised primarily of direct mortgage loans and policy loans 
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Invested Assets by Rating 

Total Fair Value is $39.0 billion 

AAA 
12% 

AA 
5% 

A 
15% 

BBB 
32% 

BB 
3% 

Below BB 
2% 

Not Rated 
12% 

Cash and 
Cash 

equivalents 
8% 

Gov't & Gov't 
Agency 

11% 
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Corporates - Investment Grade 

($ millions)
Amortized 

Cost  Fair Value 
 Unrealized 
Gain (Loss) 

Amortized 
Cost  Fair Value 

 Unrealized 
Gain (Loss) 

 Change in 
Unrealized 

Consumer Non-Cyclical 3,240$         3,496$         256$            3,374$         3,622$         248$            (8)$              
Utilities 2,919           3,235           316             2,880           3,198           318             2                 
Energy 2,505           2,775           270             2,501           2,817           316             46               
Communications 2,167           2,436           269             2,152           2,423           271             2                 
Capital Goods 1,063           1,134           71               1,025           1,093           68               (3)                
Transportation 967             1,078           111             974             1,081           107             (4)                
Consumer Cyclical 351             422             71               366             439             73               2                 
Basic Industries 317             335             18               326             347             21               3                 
Insurance/HMO's 216             232             16               216             231             15               (1)                
REITs 108             113             5                 108             113             5                 -                  
Banking 66               71               5                 66               70               4                 (1)                

13,919$       15,327$       1,408$         13,988$       15,434$       1,446$         38$             

6/30/2016 9/30/2016
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Below Investment Grade Summary 

Fair Value ($ millions) Ratings 

($ millions)
Amortized 

Cost Fair Value

% of Total 
Invested 
Assets

Unrealized 
Gain (Loss) 
last quarter

Unrealized 
Gain (Loss) 
this quarter

Change in 
Unrealized

Total Below Investment Grade 2,065$           2,063$           5% (42)$               (2)$                  40$                 
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Residential Mortgage Backed Securities  
Agency 

($ millions)

 
Amortized 

Cost  Fair Value 
 Unrealized 
Gain (Loss) 

 Amortized 
Cost  Fair Value 

 Unrealized 
Gain (Loss) 

 Change in 
Unrealized 

Agency 3,627$     3,731$         104$               3,751$      3,852$         101$              (3)$              

6/30/2016 9/30/2016

WAL: 5.0 yrs 
Effective Duration: 2.4 yrs 
Effective Convexity: (1.0) 
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Residential Mortgage Backed Securities  
Non-Agency 

BB & Below

($ millions)  Amortized Cost  Fair Value  Amortized Cost  Fair Value  Amortized Cost  Fair Value 
Prime

Original Securitization 232$                     239$                     132$                    135$                     364$                   374$                     
Re-Remic (1) 741                       737                       9                          11                         750                     748                      

Alt-A
Original Securitization 996                       1,005                    184                      175                       1,180                  1,180                    
Re-Remic (1) 644                       638                       -                          -                           644                     638                      

Subprime
Original Securitization 26                         26                         15                        15                         41                       41                        
Re-Remic (1) 29                         29                         -                          -                           29                       29                        

Total Non-Agency RMBS 2,668$                  2,674$                  340$                    336$                     3,008$                 3,010$                  

($ millions)  Amortized Cost  Fair Value 
 Unrealized Gain 

(Loss)  Amortized Cost  Fair Value 
 Unrealized Gain 

(Loss) 
 Change in 
Unrealized 

Prime
Original Securitization 391$                     399$                     8$                        364$                     374$                   10$                      2$                     
Re-Remic (1) 862                       860                       (2)                         750                       748                     (2)                         -                       

Alt-A
Original Securitization 759                       751                       (8)                         1,180                    1,180                  -                           8                      
Re-Remic (1) 726                       721                       (5)                         644                       638                     (6)                         (1)                     

Subprime
Original Securitization 45                         44                         (1)                         41                         41                       -                           1                      
Re-Remic (1) 32                         32                         -                          29                         29                       -                           -                       

Total Non-Agency RMBS 2,815$                  2,807$                  (8)$                       3,008$                   3,010$                 2$                        10$                   

(1)  Re-Remics of mortgage backed securities are prior vintages with cash flows structured into senior and subordinated bonds. Credit
enhancement has been increased through the Re-Remic process on the securities the company owns.

6/30/2016 9/30/2016

Investment Grade Total
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Asset Backed Securities 

Agency AAA AA A BBB BB & Below / Other (1) Total

($ millions)
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
Non-Residential ABS
Small Business Administration 51$           55$           -$              -$              -$              -$              -$              -$              -$              -$              -$              -$              51$           55$           
Auto -                -                59             59             6               6               18             18             9               9               -                -                92             92             
Student Loan 60             69             166           170           29             29             -                -                -                -                -                -                255           268           
Other -                -                572           580           10             10             462           465           19             20             10             14             1,073         1,089         
Total Non-Residential ABS 111$          124$          797$          809$          45$           45$           480$          483$          28$           29$           10$           14$           1,471$       1,504$       

($ millions)
 Amortized 

Cost  Fair Value 

 
Unrealized 
Gain (Loss) 

 Amortized 
Cost  Fair Value 

 
Unrealized 
Gain (Loss) 

 Change in 
Unrealized 

Non-Residential ABS
Small Business Administration 55$           59$           4$             51$           55$           4$             -$              
Auto 63             63             -                92             92             -                -                
Student Loan 209           223           14             255           268           13             (1)              
Other 1,060         1,074         14             1,073         1,089         16             2               
Total Non-Residential ABS 1,387$       1,419$       32$           1,471$       1,504$       33$           1$             

(1) Represents  interests in CLOs where we hold the unrated equity tranche.

9/30/20166/30/2016
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Commercial Mortgage Backed Securities 
Rating & Vintage 

Agency AAA AA A BBB BB & Below Total

($ millions)

 
Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 
 Amortized 

Cost  Fair Value 

 
Amortized 

Cost  Fair Value 

 
Amortized 

Cost  Fair Value 

 
Amortized 

Cost  Fair Value 
CMBS

2003 & prior 21$          21$           -$              -$              -$             -$                -$              -$               -$            -$              -$            -$              21$          21$           
2004 1             1               -                -                -               -                 -                -                 -              -                -              -                1             1               
2005 -              -                -                -                -               -                 -                -                 -              -                -              -                -              -               
2006 9             9               89              97             -               -                 -                -                 -              -                -              -                98           106           
2007 -              -                1               1               -               -                 -                -                 -              -                -              -                1             1               
2009 -              -                44              48             -               -                 -                -                 -              -                -              -                44           48             
2010 1             1               110            119            -               -                 -                -                 -              -                -              -                111          120           
2011 14           14             265            288            -               -                 -                -                 -              -                -              -                279          302           
2012 -              -                120            127            -               -                 -                -                 -              -                -              -                120          127           
2013 98           100           295            318            -               -                 -                -                 -              -                -              -                393          418           
2014 140          144           356            372            8              8                 -                -                 3             3               -              -                507          527           
2015 67           69             503            520            -               -                 -                -                 7             7               -              -                577          596           
2016 134          135           367            374            -              -                501          509           

Re-Remic (1) -              -                307            313            -               -                 -                -                 -              -                -              -                307          313           
Total CMBS 485$        494$          2,457$       2,577$       8$             8$               -$              -$               10$          10$           -$            -$              2,960$     3,089$       

($ millions)

 
Amortized 

Cost  Fair Value 
 Unrealized 
Gain (Loss) 

 Amortized 
Cost  Fair Value 

 Unrealized 
Gain (Loss) 

 Change in 
Unrealized 

CMBS
2003 & prior 21$          22$           1$              21$            21$           -$                (1)$             

2004 1             1               -                1               1              -                 -                
2005 10           10             -                -                -               -                 -                
2006 138          147           9               98             106           8                 (1)              
2007 2             2               -                1               1              -                 -                
2009 43           47             4               44             48             4                 -                
2010 112          122           10              111            120           9                 (1)              
2011 309          334           25              279            302           23               (2)              
2012 120          128           8               120            127           7                 (1)              
2013 412          439           27              393            418           25               (2)              
2014 520          542           22              507            527           20               (2)              
2015 559          577           18              577            596           19               1               
2016 232          238           6               501            509           8                 2               

Re-Remic (1) 346          355           9               307            313           6                 (3)              
Total CMBS 2,825$     2,964$       139$          2,960$       3,089$      129$           (10)$           

(1)  Re-Remics of commercial mortgage backed securities are prior vintages with cash flows structured into senior and subordinated bonds. Credit
enhancement has been increased through the Re-Remic process on the securities the company owns.

6/30/2016 9/30/2016


Investments Summary

		

		Page				($ millions)		Amortized Cost		Fair Value		% of Total Invested Assets				Unrealized Gain (Loss) last quarter		Unrealized Gain (Loss) this quarter		Percent Unrealized Gain (Loss)		Change in Unrealized

						Cash and cash equivalents		4,043		4,043		13%				- 0		- 0		0%		- 0

						Corporate debt securities - Investment Grade		12,093		11,341		35%				(281)		(752)		50%		(471)

						Corporate debt securities - High Yield		1,458		1,252		4%				(144)		(206)		14%		(62)

						Residential Mortgage backed securities - Agency		4,148		4,146		13%				(10)		(2)		0%		8

						Residential Mortgage backed securities - Prime		647		541		2%				(49)		(106)		7%		(57)

						Residential Mortgage backed securities - Alt-A		1,257		1,054		3%				(307)		(203)		13%		104

						Asset backed securities - Subprime		267		239		1%				(38)		(28)		2%		10

						Asset backed securities - Other		845		814		3%				(24)		(31)		2%		(7)

						Commercial mortgage backed securities		2,804		2,711		8%				(50)		(93)		6%		(43)

						State and municipal obligations		1,033		923		3%				(34)		(110)		7%		(76)

						US government and agencies obligations		258		265		1%				6		7		-1%		1

						Other AFS		202		209		1%				16		7		-1%		(9)

						Total cash, cash equivalents		29,055		27,538		86%				(915)		(1,517)		100%		(602)

						and available-for-sale securities

						Commercial mortgage loans		2,921		2,921		9%				- 0		- 0		0%		- 0

						Policy loans		730		730		2%				- 0		- 0		0%		- 0

						Trading securities		374		374		1%				- 0		- 0		0%		- 0

						Other investments		581		581		2%				- 0		- 0		0%		- 0

						Total cash, cash equivalents and investments		33,661		32,144		100%				(915)		(1,517)		100%		(602)

						Below Investment Grade as a % of Total Invested Assets						7 %

						Remaining research:

						Preferred stock - add to Corp Debt Sec
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Gross Unrealized Loss

						($millions)

						Gross Unrealized Loss by Investment Type

						($ millions)		Less than 12 months				12 months or more				Total

								Fair Value		Gross Unrealized Loss		Fair Value		Gross Unrealized Loss		Fair Value		Gross Unrealized Loss		% of Total Unrealized Losss

						Cash and cash equivalents

						Corporate debt securities - Investment Grade		6,693		(361)		2,734		(421)		9,427		(782)		48%

						Corporate debt securities - High Yield		221		(15)		975		(194)		1,196		(209)		13%

						Residential Mortgage backed securities - Agency		1,033		(11)		913		(24)		1,946		(35)		2%

						Residential Mortgage backed securities - Prime		342		(56)		176		(50)		518		(106)		7%

						Residential Mortgage backed securities - Alt-A		340		(74)		462		(130)		802		(204)		13%

						Asset backed securities - Subprime		97		(9)		117		(19)		214		(28)		2%

						Asset backed securities - Other		673		(25)		117		(6)		790		(31)		2%

						Commercial mortgage backed securities		1,381		(29)		1,171		(66)		2,552		(95)		6%

						State and municipal obligations		558		(67)		251		(47)		809		(114)		7%

						US government and agencies obligations		97		- 0		35		(1)		132		(1)		0%

						Other AFS		17		- 0		39		(11)		56		(11)		1%

						Total cash, cash equivalents and available-for-sale securities		11,452		(647)		6,990		(969)		18,442		(1,616)		100%

						Gross Unrealized Loss by Ratio of Fair Value to Amortized Cost

						($ millions)		Less than 12 months								12 months or more				Total

								Amort. Cost		Fair Value		Unrealized Gain (Loss)		Amort. Cost		Fair Value		Unrealized Gain (Loss)		Amort. Cost		Fair Value		Unrealized Gain (Loss)

						95%-100%		8,118		7,974		(144)		2,543		2,481		(62)		10,661		10,455		(206)

						90%-95%		2,193		2,039		(154)		1,873		1,732		(141)		4,066		3,771		(295)

						80%-90%		1,181		1,013		(168)		2,089		1,784		(305)		3,270		2,797		(473)

						Less than 80%		607		426		(181)		1,454		993		(461)		2,061		1,419		(642)

						Total		12,099		11,452		(647)		7,959		6,990		(969)		20,058		18,442		(1,616)





Inv. Grade- Comp

		

				Corporate debt securities - Investment Grade

				Industry Composition										Top 10 issuers

				($ millions)								($ millions)

				Industry		Amortized Cost		% of Invested Assets						Issuer		Amortized Cost

				Utilities		2,349		7.0%				1		WACHOVIA CORPORATION		217

				Banking		2,230		6.6%				2		BANK OF AMERICA CORP		201

				Communications		1,791		5.3%				3		VERIZON COMMUNICATIONS INC.		191

				Consumer Non Cyclicals		1,276		3.8%				4		TELECOM ITALIA S.P.A.		189

				Energy		765		2.3%				5		AT&T INC		183

				Consumer Cyclicals		706		2.1%				6		CITIGROUP INC		182

				Transportation		669		2.0%				7		US BANCORP		181

				Capital Goods		549		1.6%				8		WELLS FARGO & COMPANY		174

				Insurance		526		1.6%				9		DUKE ENERGY CORP		171

				REITs		360		1.1%				10		WAL-MART STORES, INC.		164

				Brokerage		303		0.9%

				Basic Industries		288		0.9%				Number of issuers in total				251

				Finance		260		0.8%

				Technology		15		0.0%

				Other Industries		6		0.0%

						12,093		36.0%





Inv. Grade - Unrealized

		

								Corporate debt securities - Investment Grade Sector

								Change in Unrealized Gain (Loss) Position

						($ millions)		6/30/08						9/30/08

								Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Change in Unrealized

						Utilities		1,735		1,714		(21)		2,349		2,262		(87)		(66)

						Banking		2,453		2,348		(105)		2,230		1,969		(261)		(156)

						Communications		1,678		1,652		(26)		1,791		1,716		(75)		(49)

						Consumer Non Cyclicals		1,280		1,260		(20)		1,276		1,228		(48)		(28)

						Energy		610		589		(21)		765		735		(30)		(9)

						Consumer Cyclicals		1,087		1,081		(6)		706		668		(38)		(32)

						Transportation		547		552		5		669		629		(40)		(45)

						Capital Goods		742		718		(24)		549		539		(10)		14

						Insurance		477		464		(13)		526		498		(28)		(15)

						REITs		311		309		(2)		360		330		(30)		(28)

						Brokerage		360		340		(20)		303		254		(49)		(29)

						Basic Industries		538		529		(9)		288		282		(6)		3

						Finance		226		207		(19)		260		210		(50)		(31)

						Technology		15		15		- 0		15		15		- 0		- 0

						Other Industry		6		6		- 0		6		6		- 0		- 0

								12,065		11,784		(281)		12,093		11,341		(752)		(471)





HYsummary

		





HYComposition

		

				Corporate debt securities - High Yield

				Industry Composition										Top 10 issuers

				($ millions)								($ millions)

				Industry		Amortized Cost		% of Invested Assets						Issuer		Amortized Cost

				Consumer Cyclicals		343		1.0%				1		SPRINT NEXTEL CORPORATION		110

				Communications		315		0.9%				2		D R HORTON INC		74

				Capital Goods		223		0.7%				3		L-3 COMMUNICATIONS HOLDINGS, INC.		37

				Basic Industries		214		0.6%				4		LEAR CORPORATION		36

				Consumer Non Cyclicals		129		0.4%				5		PEABODY ENERGY CORPORATION		35

				Energy		84		0.2%				6		KB HOME		32

				Utilities		66		0.2%				7		NORAMPAC INC.		28

				Transportation		30		0.1%				8		BALL CORPORATION		28

				Brokerage		20		0.1%				9		NEWFIELD EXPLORATION COMPANY		26

				Technology		18		0.1%				10		DRS TECHNOLOGIES, INC.		24

				Other Industries		15		0.0%

				Insurance		1		0.0%				Number of issuers in total				84

				Banking		- 0		0.0%

						1,458		4.3%





HYUnrealized

		

								Corporate debt securities - High Yield Sector

								Change in Unrealized Gain (Loss) Position

						($ millions)		6/30/08						9/30/08

								Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Change in Unrealized

						Consumer Cyclicals		362		303		(59)		343		263		(80)		(21)

						Communications		316		294		(22)		315		268		(47)		(25)

						Capital Goods		209		201		(8)		223		210		(13)		(5)

						Basic Industries		229		206		(23)		214		181		(33)		(10)

						Consumer Non Cyclical		139		131		(8)		129		115		(14)		(6)

						Energy		128		125		(3)		84		76		(8)		(5)

						Utilities		159		150		(9)		66		61		(5)		4

						Transportation		41		39		(2)		30		28		(2)		- 0

						Brokerage		62		56		(6)		20		20		- 0		6

						Technology		18		16		(2)		18		16		(2)		- 0

						Other Industries		15		14		(1)		15		14		(1)		- 0

						Insurance		1		- 0		(1)		1		- 0		(1)		- 0

						Banking		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								1,679		1,535		(144)		1,458		1,252		(206)		(62)





HY - Bank

		





Agency RMBS

		

		($ millions)		6/30/08						9/30/08

				Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Change in Unrealized

		Agency		4,344		4,334		(10)		4,148		4,146		(2)		8

		WAL

		Duration

		Convexity





Prime RMBS

		Ameriprise Financial, Inc.

		Vintage by Rating

		as of 09/30/08

		($ millions)		AAA				AA				A				BBB				BB & Below				Total

				Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value

		Prime

		2003 & prior		140		133		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		140		133

		2004		166		147		25		16		- 0		- 0		- 0		- 0		- 0		- 0		191		163

		2005		208		174		79		48		- 0		- 0		- 0		- 0		- 0		- 0		287		222

		2006		6		5		6		4		- 0		- 0		- 0		- 0		- 0		- 0		12		9

		2007		17		14		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		17		14

		2008		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Prime		537		473		110		68		- 0		- 0		- 0		- 0		- 0		- 0		647		541

		($ millions)		6/30/08						9/30/08

				Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Amort. Cost		Fair Value		Net Unrealized Gain (Loss)		Change in Unrealized

		Prime

		2003 & prior		131		125		(6)		140		133		(7)		(1)

		2004		194		182		(12)		191		163		(28)		(16)

		2005		293		263		(30)		287		222		(65)		(35)

		2006		12		11		(1)		12		9		(3)		(2)

		2007		18		18		- 0		17		14		(3)		(3)

		2008		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Prime		648		599		(49)		647		541		(106)		(57)

		WAL

		Duration

		Convexity

		Commentary to be added to slide

				Discussion about drivers of change (why we feel comfortable)

				upgrade / downgrade

				spread widening

				yield curve changes

				collateral behavior patterns





Alt-A RMBS

		Ameriprise Financial, Inc.

		Vintage by Rating

		as of 09/30/08

		($ millions)		AAA				AA				A				BBB				BB & Below				Total

				Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value

		Alt-A

		2003 & prior		8		8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8		8

		2004		89		79		27		18		- 0		- 0		- 0		- 0		- 0		- 0		116		97

		2005		432		364		77		40		6		5		- 0		- 0		20		20		535		429

		2006		85		78		22		17		34		26		21		21		175		175		337		317

		2007		171		124		32		26		- 0		- 0		22		17		36		36		261		203

		2008		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Alt-A		785		653		158		101		40		31		43		38		231		231		1,257		1,054

		($ millions)		6/30/08						9/30/08

				Amort. Cost		Fair Value		Unrealized Gain (Loss)		Amort. Cost		Fair Value		Unrealized Gain (Loss)		Change in Unrealized

		Alt-A																		WAL

		2003 & prior		8		8		- 0		8		8		- 0		- 0				Duration

		2004		120		100		(20)		116		97		(19)		1				Convexity

		2005		552		450		(102)		535		429		(106)		(4)

		2006		424		308		(116)		337		317		(20)		96

		2007		283		214		(69)		261		203		(58)		11

		2008		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Alt-A		1,387		1,080		(307)		1,257		1,054		(203)		104

		Commentary to be added to slide

				Discussion about drivers of change (why we feel comfortable)

				upgrade / downgrade

				spread widening

				collateral behavior patterns





Subprime ABS

		Ameriprise Financial, Inc.

		Vintage by Rating

		as of 09/30/08

		($ millions)		AAA				AA				A				BBB				BB & Below				Total

				Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value

		Subprime

		2003 & prior		2		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2		1

		2004		17		15		8		7		- 0		- 0		10		9		- 0		- 0		35		31

		2005		95		85		- 0		- 0		5		4		2		2		- 0		- 0		102		91

		2006		65		58		27		23		- 0		- 0		- 0		- 0		19		19		111		100

		2007		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		6		6		6		6

		2008		11		10		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11		10

		Total Subprime		190		169		35		30		5		4		12		11		25		25		267		239

		($ millions)		6/30/08						9/30/08

				Amort. Cost		Fair Value		Unrealized Gain (Loss)		Amort. Cost		Fair Value		Unrealized Gain (Loss)		Change in Unrealized

		Alt-A																		WAL

		2003 & prior		2		1		(1)		2		1		(1)		- 0				Duration

		2004		33		29		(4)		35		31		(4)		- 0				Convexity

		2005		106		96		(10)		102		91		(11)		(1)

		2006		117		104		(13)		111		100		(11)		2

		2007		15		5		(10)		6		6		- 0		10

		2008		12		12		- 0		11		10		(1)		(1)

		Total Alt-A		285		247		(38)		267		239		(28)		10

		Commentary to be added to slide

				Discussion about drivers of change (why we feel comfortable)

				upgrade / downgrade

				spread widening

				collateral behavior patterns





Other ABS Summary

		

				Other (non RMBS) Asset Backed Securities

		($ millions)		Agency				AAA				AA				A				BBB				BB & Below				Total

				Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value

		Other (non-RMBS) ABS

		Small Business Administration		366		355																						366		355

		Auto						90		88		28		26		58		57		13		13						189		184

		Credit Card						58		54						23		22										81		76

		Student Loan						77		74																		77		74

		Other						87		86		25		24						2		2		18		13		132		125

		Total Non Residential ABS		366		355		312		302		53		50		81		79		15		15		18		13		845		814

				Amort. Cost		Fair Value		Unrealized Gain (Loss)		Last Unrealized Gain (loss)		Change

		Other (non-RMBS) ABS

		Small Business Administration		366		355		(11)		(10)		(1)				WAL

		Auto		189		184		(5)		(2)		(3)				Duration

		Credit Card		81		76		(5)		(2)		(3)				Convexity

		Student Loan		77		74		(3)		(3)		- 0

		Other		132		125		(7)		(7)		- 0

		Total Other (non-RMBS)		845		814		(31)		(24)		(7)

		Commentary to be added to slide





CMBS

		Commercial Mortgage Backed Securities

		as of 09/30/2008

		($ millions)		Agency				AAA				AA				A				BBB				BB & Below				Total

				Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value		Amort. Cost		Fair Value

		CMBS

		2003 & prior		948		936		821		801		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,769		1,737

		2004		54		54		345		332		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		399		386

		2005		21		21		578		532		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		599		553

		2006		- 0		- 0		12		12		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		12

		2007		- 0		- 0		25		23		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		25		23

		2008		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total CMBS		1,023		1,011		1,781		1,700		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,804		2,711

		($ millions)		6/30/08						9/30/08

				Amort. Cost		Fair Value		Unrealized Gain (Loss)		Amort. Cost		Fair Value		Unrealized Gain (Loss)		Change in Unrealized

		CMBS																		WAL

		2003 & prior		1,867		1,849		(18)		1,769		1,737		(32)		(14)				Duration

		2004		409		402		(7)		399		386		(13)		(6)				Convexity

		2005		603		578		(25)		599		553		(46)		(21)

		2006		12		12		- 0		12		12		- 0		- 0

		2007		- 0		- 0		- 0		25		23		(2)		(2)

		2008		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total CMBS		2,891		2,841		(50)		2,804		2,711		(93)		(43)

		Commentary to be added to slide

				Discussion about drivers of change (why we feel comfortable)

				upgrade / downgrade

				spread widening

				collateral behavior patterns





Direct cml

																DRAFT

		($ millions)

		Region		Carrying Value		% of Total				Property Type		Carrying Value		% of Total

		East North Central		292		10%				Apartments		427		15%

		East South Central		78		3%				Hotel		77		3%

		Middle Atlantic		252		9%				Industrial		521		18%

		Mountain		345		12%				Mixed Use		51		2%

		New England		191		7%				Office		873		30%

		Pacific		487		17%				Other		90		3%

		South Atlantic		675		23%				Retail		899		31%

		West North Central		393		13%						2,938		100%

		West South Central		226		8%

				2,938		100%

		LTV		54%						Unallocated Reserve

		Delinquencies		0						Balance		18

		Coverage		1.83
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Municipal Bonds 

 
Number of issuers 284 

($ millions)
 Amortized 

Cost  Fair Value 

 Net 
Unrealized 
Gain (Loss) 

 Amortized 
Cost  Fair Value 

 Net 
Unrealized 
Gain (Loss) 

 Change in 
Unrealized 

Municipal Bonds 2,180$       2,480$       300$               2,191$      2,488$         297$            (3)$              

6/30/2016 9/30/2016
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Direct Commercial Mortgage Loans 
Region & Property Type 

• Portfolio of commercial loans is well diversified geographically and by property type 

• As of September 30, 2016 the company had no delinquent loans and held two REO properties totaling $21.1 million 

• Average loan to value ratio of 51%, debt service coverage ratio of 2.23x, loan size of $2.9 million 

 

($ millions) ($ millions)

 Region Amort. Cost % of Total  Property Type Amort. Cost % of Total
East North Central 202$              7% Apartments 492$              18%
East South Central 76                  3% Hotel 43                  1%
Middle Atlantic 199                7% Industrial 447                17%
Mountain 260                10% Mixed Use 37                  1%
New England 100                4% Office 496                19%
Pacific 721                27% Other 206                8%
South Atlantic 770                29% Retail 961                36%
West North Central 226                8% 2,682$           100%
West South Central 128                5%

2,682$           100%

LTV 51%
60+ day delinquencies 0.0%
Coverage 2.23

Allowance for loan losses (21)$               
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